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welqt D‡jøL‡hvM¨ Z_¨ Ges g~j¨ ms‡e`bkxj Z_¨ cÖKvk bxwZgvjv 
 

(Principles of Disclosure of Material Information and Price Sensitive Information) 

 

f‚wgKvt- b¨vkbvj jvBd BÝy¨‡iÝ †Kv¤úvbx wjt cÖ_g cÖR‡b¥i ‡emiKvwi exgv †Kv¤úvbx 1985 mv‡j cÖwZwôZ 

nq| GwU wewfbœ wbqš¿YKvix KZ…©c‡ÿi AvBb, wewa-weavb I wb‡`©kbv cwicvjb K‡i Avm‡Q| Gi 

avivevwnKZvq evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb KZ…©K cÖ`Ë wb‡`©kbv AbymiYc~e©K D‡jøL‡hvM¨ Z_¨ 

Ges g~j¨ ms‡e`bkxj Z_¨ cÖKvk bxwZgvjv (Principles of Disclosure of Material Information and 

Price Sensitive Information) AÎ †Kv¤úvbxi I‡qemvB‡U cÖKvk Kiv nBj| 

1| mswÿß wk‡ivbvgt- GB wewagvjv evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb (myweav‡fvMx e¨emv 

wbwl×KiY) wewagvjv, 2022 bv‡g AwfwnZ nB‡e| 

2| msÁvt-(1) welq ev cÖms‡Mi cwicš’x †Kv‡bv wKQy bv _vwK‡j, GB bxwZgvjvq- 

(K) ÒAa¨v‡`kÓ A_© Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 

1969); 

(L) ÔÔAcÖKvwkZ g~j¨ ms‡e`bkxj Z_¨ (Unpublished Price Sensitive Information)Ó A_© 

wewa 3 Gi Dc-wewa (1) G ewY©Z AcÖKvwkZ †Kv‡bv Z_¨, hvnv cÖKvwkZ nB‡j ÷K G·‡P‡Äi 

†Kv‡bv †UªwWs †ev‡W© mswkøó ZvwjKvfz³ wmwKDwiwU ev dv‡Ûi BDwbU Gi evRvig~j¨ cÖfvweZ 

nB‡Z cv‡i ev mswkøó Bmy¨qv‡ii bxU m¤ú` g~j¨ D‡jøL‡hvM¨ nv‡i cÖfvweZ nB‡Z cv‡i; 

 [e¨vL¨v: GB †ÿ‡Î ÔÔD‡jøL‡hvM¨ nv‡iÓ ewj‡Z ‡Kv‡bv Bmy¨qv‡ii we`¨gvb bxU m¤ú‡`i g~j¨vqb 

Kgc‡ÿ 10% (`k kZvsk) nv‡i ev mgq mgq Kwgkb KZ…©K wba©vwiZ nv‡i cÖfvweZ nIqvi 

m¤¢vebv‡K eySvB‡e|] 

(M) ÒAvBbÓ A_© evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs 

AvBb); 

(N) ÒAvBbMZmË¡vÓ A_© †Kv¤úvwbmn †h †Kv‡bv wmwKDwiwU Bmy¨Kvix cÖwZôvb ev Uªv÷ ev dvÛ ev 

ms ’̄v; 

(O) ÒBmy¨qviÓ ewj‡Z ZvwjKvfz³ wmwKDwiwU ev dv‡Ûi BDwb‡Ui Bmy¨Kvix †Kv‡bv AvBbMZmË¡v‡K 

eySvB‡e; 

(P) ÔÔD‡jøL‡hvM¨ Z_¨Ó A_© Ggb Z_¨, hvnv GKRb hyw³msMZ wewb‡qvMKvixi wewb‡qvM wm×všÍ 

†bIqvi †ÿ‡Î ¸iæZ¡c~Y© we‡ewPZ nB‡Z cv‡i; 

(Q) ÔÔD‡jøL‡hvM¨ ‡kqvi‡nvìviÓ A_© ‡Kv‡bv †Kv¤úvwbi 10% (`k kZvsk) ev Dnvi AwaK †kqv‡ii 

gvwjK; 

(R) ÔÔwbKUvZ¥xq (Immediate Relative)Ó A_© wcZv-gvZv, ¯̂vgx ev ¿̄x, mšÍvb ev GBiƒc †Kv‡bv 

e¨w³, whwb †Kv‡bv e¨w³i Dci Avw_©Kfv‡e wbf©ikxj ev wmwKDwiwU †jb‡`b wel‡q D³ e¨w³i 

civgk© MÖnY Kwiqv _v‡Kb; 

(S) ÒdvÛÓ A_© †Kv‡bv ZvwjKvfz³ wgDPz¨qvj dvÛ, G‡·‡PÄ †Uª‡WU dvÛ (BwUGd), wi‡qj G‡÷U 

Bb‡f÷‡g›U Uªv÷ (REITs), Aëvi‡bwUf Bb‡f÷‡g›U dvÛ ev †h †Kv‡bv †hŠ_ wewb‡qvM ¯‹xg; 
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(T) ÔÔg~L¨ wbe©vnxÓ A_© ‡Kv‡bv Bmy¨qv‡ii cÖavb wbe©vnx Kg©KZ©v, cÖavb A_© Kg©KZ©v, †Kv¤úvwb 

mwPemn cÖavb 05 (cuvP) Rb Kg©KZ©v; 

(U) ÔÔg~j¨ ms‡e`bkxj Z_¨Ó ewj‡Z wewa 3Gi Dc-wewa (1) G ewY©Z Z_¨vewj‡K eySvB‡e; 

(V) Ò÷KÓ ewj‡Z ÷K G·‡P‡Ä †jb‡`bK…Z †Kv‡bv wmwKDwiwU‡K eySvB‡e; 

(W) ÔÔmyweav‡fvMx (Insider)Ó ewj‡Z wb¤œewY©Z Dc-`dv (A) nB‡Z (C) †Z DwjøwLZ †Kv‡bv e¨w³ ev 

Ggb †Kv‡bv e¨w³, whwb Dc-`dv (A) nB‡Z (C) †Z DwjøwLZ †Kv‡bv e¨w³i mwnZ Zvnvi m¤úK© 

ev Zvnvi c` ev Zvnvi Ae ’̄v‡bi Kvi‡Y ev †jb‡`‡bi Kvi‡Y cÖZ¨ÿ ev c‡ivÿfv‡e g~j¨ 

ms‡e`bkxj Z_¨ cÖKvwkZ nBevi c~‡e© Rvwb‡Z cv‡ib ev D³ Z_¨ Rvwbevi my‡hvM Av‡Q ewjqv 

we‡ePbv Kiv hvq, h_vt- 

(A) ‡Kv‡bv ZvwjKvfz³ †Kv¤úvwbi cwiPvjK, ¯úÝi ev D‡`¨v³v, D‡jøL‡hvM¨ †kqvi‡nvìvi, 

g¨v‡bwRs G‡R›U ev Dnv‡`i ¯̂v_© mswkøó cÿ ev Dnvi e¨vsKvi, wbixÿK, m¤ú` g~j¨vqbKvix, 

†µwWU †iwUs †Kv¤úvwb, Dc‡`óv ev Dnvi ev Dnv‡`i mswkøó Kg©KZ©v ev Kg©Pvix ev wbKUvZ¥xq 

ev Dnvi ev Dnv‡`i mwnZ m¤úwK©Z ‡Kv‡bv e¨w³ ev cÖwZôvb; 

(Av) ‡Kv‡bv ZvwjKvfz³ dv‡Ûi mKj Pzw³e× cÿ ev Dnvi ¯̂v_© mswkøó c‡ÿi cwiPvjK, g¨v‡bwRs 

G‡R›U, e¨vsKvi, wbixÿK, m¤ú` g~j¨vqbKvix, †µwWU †iwUs †Kv¤úvwb, Dc‡`óv, GKB dvÛ 

e¨e ’̄vcbv †Kv¤úvwbi Aaxb cwiPvwjZ Ab¨ dvÛ ev Dnvi ev Dnv‡`i mswkøó Kg©KZ©v ev 

Kg©Pvix ev wbKUvZ¥xq ev Dnvi ev Dnv‡`i mwnZ m¤úwK©Z †Kv‡bv e¨w³ ev cÖwZôvb; 

 e¨vL¨v: GB `dv‡Z Pzw³e× cÿ ewj‡Z ZvwjKvfz³ d‡Ûi ¯úÝi, Uªvw÷, dv‡Ûi e¨e ’̄vcK, 

Kv÷wWqvb, cÖ Í̄veK, †mev cÖ`vbKvix cÖwZôvb‡K eySvB‡e| 

(B) †Kv‡bv ÷K †eªvKvi ev ÷K wWjvi, evRvi m„wóKvix, Bmy¨ e¨e ’̄vcK, †cvU©‡dvwjI 

g¨v‡bRvimn mKj evRvi ga¨ ’̄ZvKvix, ev Dnvi ev Dnv‡`i cwiPvjK evDnvi ¯̂v_© mswkøó 

cÿ ev mswkøó Kg©KZ©v ev Kg©Pvix ev Aby‡gvw`Z cÖwZwbwa ev wbKUvZ¥xq ev Dnvi ev Dnv‡`i 

mwnZ m¤úwK©Z †Kv‡bv e¨w³ ev cÖwZôvb; 

(C) ZvwjKvfz³ †Kv¤úvwbi ev dv‡Ûi mswkøó wbqš¿YKvix KZ©„cÿ ev Z_¨ cÖvwßi AvBbMZfv‡e 

AwaKvix KZ…©cÿ ev ÷K G·‡PÄ, wWcwRUwi †Kv¤úvwbi b¨vq AvZ¥-wbqvgK msMV‡bi †Kv‡bv 

cwiPvjK ev mswkøó Kg©KZ©v ev Kg©Pvix ev Dnvi ev Dnv‡`i wbKUvZ¥xq ev Dnvi ev Dnv‡`i 

mwnZ m¤úwK©Z †Kv‡bv e¨w³ ev cÖwZôvb ev ZvwjKvfz³ †Kv¤úvwb ev dv‡Ûi ¯̂v_© mswkøó cÿ| 

(X) ÔÔmyweav‡fvMx e¨emv (Insider Trading)Ó A_© AcÖKvwkZ g~j¨ ms‡e`bkxj Z‡_¨i wfwË‡Z 

†Kv‡bv myweav‡fvMx KZ…©K ‡Kv‡bv wmwKDwiwU ev dv‡Ûi BDwbU µq ev weµq ev Ab¨weafv‡e 

n Í̄všÍi; 

Z‡e kZ© _v‡K †h, Av`vj‡Zi Av‡`ke‡j ev g„Z e¨w³i DËivwaKvi m~‡Î ev ev‡RqvßKiY 

(confiscation) Gi gva¨‡g AwR©Z wmwKDwiwU ev dv‡Ûi BDwb‡Ui n Í̄všÍi GB msÁvi 

AvIZvaxb _vwK‡e bv; 

(Y) ÔÔmswkøó Kg©KZ©v ev Kg©PvixÓ ewj‡Z wewa 3 Gi Dc-wewa (1) G ewY©Z g~j¨ ms‡e`bkxj Z_¨ 

Rvwbevi AvBbm½Z AwaKvi ev my‡hvM Av‡Q Ggb ‡Kv‡bv ZvwjKvfz³ †Kv¤úvwbev dv‡Ûi mswkøó 

wbqš¿YKvix KZ…©cÿ ev dv‡Ûi e¨e ’̄vcK, Kv÷wWqvb ev Uªvw÷ I ÷K G·‡PÄ ev wWcwRUwi 
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†Kv¤úvwbi b¨vq AvZ¥-wbqvgK msMV‡bi †Kv‡bv c`vwaKvix ev `vwqZ¡kxj Kg©KZ©v ev Kg©Pvix‡K 

eySvB‡e; 

(Z) ÔÔ¯̂v_© mswkøó cÿÓ ewj‡Z wb‡¤œv³ ¯̂v_© mswkøó e¨w³ ev ¯̂v_© mswkøó cÖwZôvb‡K eySvB‡e, h_vt- 

(A) ÔÔm¦v_© mswkøó e¨w³Ó A_© †Kv‡bv e¨w³ ev Zvnvi cwiev‡ii †Kv‡bv m`m¨ hw` wb‡R ev Ab¨ 

Kvnv‡iv mwnZ †hŠ_fv‡e ‡Kv‡bv cÖwZôv‡bi Dci wbqš¿Y cÖwZôv K‡i ev D‡jøL‡hvM¨ cÖfve 

we Í̄vi K‡i ev D³ cÖwZôvb ev †Kv¤úvwb ev Dnvi †nvwìs †Kv¤úvwbi g~L¨ wbe©vnx Kg©KZ©v ev 

kxl© e¨e ’̄vcbvq wb‡qvwRZ _v‡K; 

(Av) ÔÔm¦v_© mswkøó cÖwZôvbÓ A_© Ggb GKwU cÖwZôvb hw` Dnv Ab¨ †Kv‡bv cÖwZôv‡bi ev Dnvi 

¯̂v_© mswkøó GKB MÖæ‡ci AšÍf©z³ cÖwZôvb nq ev †nvwìs †Kv¤úvwb, mvewmwWqvwi †Kv¤úvwb, 

mn‡hvMx cÖwZôvb ev R‡q›U †fÂvi wnmv‡e m¤úwK©Z nq ev Df‡q Z…Zxq †Kv‡bv cÖwZôv‡bi 

R‡q›U †fÂvi nq ev D³ cÖwZôvb ev ‡Kv¤úvwbmg~n GKB ¯̂v_© mswkøó e¨w³ KZ…©K GKK 

ev †hŠ_fv‡e cwiPvwjZ ev wbqwš¿Z nq| 

(2) GB wewagvjvq e¨eüZ †hB mKj kã ev Awfe¨w³i (expression) ms½v cÖ`vb Kiv nq bvB 

†mB mKj kã ev Awfe¨w³ Securities and Exchange Ordinance, 1969 

(Ordinance No. XVII of 1969) e¨vsK †Kv¤úvwb AvBb, 1991 (1991 m‡bi 14 bs 

AvBb), evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs 

AvBb), Avw_©K cÖwZôvb AvBb, 1993 (1993 m‡bi 27 bs AvBb), †Kv¤úbvwb AvBb, 

1994 (1994 m‡bi 18 bs AvBb), wW‡cvwRUwi AvBb, 1999 (1999 m‡bi 6 bs AvBb), 

GK‡P‡Äm wWwgDPzqvjvB‡Rkb AvBb, 1913 (1913 m‡bi 15 bs AvBb) Ges Dnv‡`i 

Aaxb RvixK…Z †Kv‡bv wewagvjv ev cÖweavbgvjvq †hB A‡_© e¨eüZ nBqv‡Q †mB A‡_© 

e¨eüZ nB‡e| 

3| g~j¨ ms‡e`bkxj Z_¨, D‡jøL‡hvM¨ Z_¨, myweav‡fvMxi Z_¨ Ges Dnvi cÖKvk, BZ¨vw`|-(1) ‡Kv‡bv 

ZvwjKvfz³ †Kv¤úvwb ev dvÛ ev wmwKDwiwUi Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK ev e¨e ’̄vcbv KZ…©cÿ ev Uªv÷, g~j¨ 

ms‡e`bkxj Z_¨ wnmv‡e, Ab¨v‡b¨i g‡a¨, wb¤œewY©Z Z_¨vejx‡K MY¨ Kwi‡e, h_vt- 

(A) Avw_©K Ae¯’v m¤úwK©Z cÖwZ‡e`b, Avw_©K Ae¯’vi djvdj ev GZ` &msµvšÍ †gŠwjK Z_¨; 

 

(Av) jf¨vsk I K‡c©v‡iU †NvlYv msµvšÍ Z_¨; 

 

(B) K‡c©v‡iU KvVv‡gv cwieZ©b msµvšÍ Z_¨; h_v- GKxf~ZKiY, wefw³KiY (Demerger), 

AwaMÖnY, Aemvqb, iƒcvšÍi ev n Í̄všÍi msµvšÍ Z_¨; 

 

(C) cuywR KvVv‡gv (Capital Structure) cwieZ©b msµvšÍ Z_¨; 

 

(D) e¨emvq Kvh©µg m¤úªmviY, cwieZ©b, BZ¨vw` msµvšÍ Z_¨; 

 

(E) dvÛ e¨e ’̄vcbv I dv‡Ûi KvVv‡gvMZ cwieZ©b m¤úwK©Z Z_¨; 

 

(F) Kwgkb KZ…©K cÖYxZ ev Aby‡gvw`Z ev RvixK…Z Ab¨ †Kv‡bv wewagvjv ev cÖweavbgvjv ev 

Av‡`k ev wb‡`©k ev cÖÁvc‡b g~j¨ ms‡e`bkxj Z_¨ wn‡m‡e wba©vwiZ †Kv‡bv Z_¨; 

 

(G) Kwgkb KZ…©K mgq mgq miKvwi †M‡R‡U RvixK…Z cÖÁvcb Øviv wba©vwiZ Ab¨ †Kv‡bv Z_¨| 
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(2) ZvwjKvfz³ †Kv¤úvwb ev dvÛ ev wmwKDwiwUi Bmy¨qvi ev dv‡Ûi e¨e¯’vcK ev e¨e ’̄vcbv KZ…©cÿ ev 

Uªvw÷ Dc-wewa (1) Gi Z_¨mg~‡ni g~j¨ ms‡e`bkxjZv we‡ePbv Kwievi †ÿ‡Î Zdwmj-K 

AbymiYc~e©K D‡jøL‡hvM¨ Z_¨ Ges g~j¨ ms‡e`bkxj Z_¨ cÖKvk bxwZgvjv (Principles of 

Disclosure of Material Information and Price Sensitive Information) cÖ ‘̄Z Kwi‡e 

Ges GB wewagvjv miKvwi †M‡R‡U cÖKvwkZ nBevi ZvwiL nB‡Z 3 (wZb) gv‡mi g‡a¨ D³ bxwZgvjv 

wbR¯̂ I‡qemvB‡U cÖKvk Kwi‡e| 

(3) ZvwjKvfz³ wmwKDwiwUi Bmy¨qvi I dv‡Ûi e¨e ’̄vcK Zdwmj-K AbymiYc~e©K Dc-wewa (2) G ewY©Z 

bxwZgvjv Abyhvqx D‡jøL‡hvM¨ Z_¨ (Material Information)wbR¯^ I‡qemvB‡U cÖKvk Kwi‡e Ges 

D‡jøL‡hvM¨ Z_¨vw`i g‡a¨ Dc-wewa (1) Abyhvqx †h¸wj g~j¨ ms‡e`bkxj Z_¨ wn‡m‡e we‡ewPZ, Dc-

wewa 6 †gvZv‡eK cÖKvk Kwi‡e| 

 Z‡e kZ© _v‡K †h, mswkøó ÷K GK‡PÄ ev Kwgk‡bi †Kv‡bv Kg©KZ©v D³ Z_¨vewj Kwgk‡bi 

c~e©vby‡gv`b e¨ZxZ Kvnv‡iv wbKU cÖKvk Kwi‡Z cvwi‡e bv| 

(4) ZvwjKvfz³ wmwKDwiwUi Bmy¨qvi I dv‡Ûi e¨e ’̄vcK Kgc‡ÿ weMZ 03 (wZb) eQ‡i cÖKvwkZ mKj 

g~j¨ ms‡e`bkxj Z_¨ (Price Sensitive Information) I D‡jøL‡hvM¨ Z_¨ (Material 

Information) wbR¯̂ I‡qemvB‡U msiÿY Kwi‡e| 

(5) Kwgkb, miKvwi †M‡R‡U cÖKvwkZ Av‡`k Øviv, Ab¨ †Kv‡bv Z_¨‡KI g~j¨ ms‡e`bkxj Z_¨ ev 

D‡jøL‡hvM¨ Z_¨ wn‡m‡e wba©viY Kwi‡Z cvwi‡e| 

(6) ZvwjKvfz³ †Kv¤úvwb ev dvÛ ev wmwKDwiwUi Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK ev e¨e ’̄vcbv KZ…©cÿ ev 

Uªvw÷, Kwgkb KZ…©K mgq mgq wba©vwiZ c×wZ‡Z, mKj myweav‡fvMxi Z_¨ msiÿY Kwi‡e Ges D³ 

Z_¨ mswkøó ÷K G·‡P‡Ä I Kwgk‡b mieivn Kwi‡e| 

4| g~j¨ ms‡e`bkxj Z_¨ mieiv‡ni Dci evav wb‡la|-(1)AvcvZZ ejer Ab¨ ‡Kv‡bv AvBb, ‡Kv¤úvwbi 

msNwewa ev d‡Ûi Uªv÷ `wjj ev ‡Kv¤úvwb ev dv‡Ûi †ÿ‡ÎcÖ‡hvR¨ Ab¨ †Kv‡bv wewa-weav‡bi cÖ‡qvRb e¨ZxZ 

†Kv‡bv myweav‡fvMx †Kv‡bv ZvwjKvfz³ wmwKDwiwUi ev ZvwjKvfzw³i Rb¨ Av‡e`bK…Z †Kv‡bv wmwKDwiwUi ev 

mswkøó wbqš¿YKvix cÖwZôv‡bi wbKU Aby‡gv`‡bi Rb¨ †ckK…Z †Kv‡bv AcÖKvwkZ g~j¨ ms‡e`bkxj Z_¨ Ab¨ 

KvnviI wbKU cÖKvk ev mieivn Kwi‡Z cwi‡e bv| 

(2) Kwgkb, miKvwi †M‡R‡U cÖKvwkZ Av‡`k Øviv, g~j¨ ms‡e`bkxj Z_¨ ev D‡jøL‡hvM¨ Z_¨ cÖKvk ev 

mieiv‡ni c×wZ wba©viY Kwi‡Z cvwi‡e| 

 

5| myweav‡fvMx e¨emv, BZ¨vw` wbwl×KiY|-(1)†Kv‡bv myweav‡fvMx wb‡R ev Ab¨ Kvnv‡iv gva¨‡g myweav‡fvMx 

e¨emv Kwi‡eb bv ev D³iƒc e¨emvi e¨vcv‡i †Kv‡bv e¨w³MZ civgk© cÖ`vb ev mnvqZv Kwi‡eb bv| 

(2) ÷K G·‡P‡Ä ZvwjKvfz³ †Kv‡bv †Kv¤úvwb ev dv‡Ûi evwl©K wnmve mgvwßi ZvwiL Gi `yB gvm c~e© 

(Bs‡iRx cwÄKv eQi †gvZv‡eK) nB‡Z D³ wnmve e¨vs‡Ki cwiPvjbv cl©` (Board of Directors) 

ev dv‡Ûi †evW© Ae Uªvw÷ (Board of Trustee) KZ…©K P~ovšÍfv‡e we‡ewPZ, M„nxZ ev Aby‡gvw`Z 

nIqvi ZvwiL ch©šÍ mgqKv‡j Av‡jvP¨ †Kv¤úvwbi †kqvi ev dv‡Ûi BDwbU ev wmwKDwiwU wb¤œewY©Z 

e¨w³MY µq, weµq wKsev Ab¨ †Kv‡bv cÖKv‡i n Í̄všÍi (MÖnY/cÖ`vb) Kwi‡Z cvwi‡eb bvt 

 

(K) D³ ZvwjKvfz³ †Kv¤úvwbi †Kv‡bv ¯úÝi, cwiPvjK, g~L¨ wbe©vnx, mswkøó Kg©KZ©v-Kg©Pvix ev 

Dnv‡Z wb‡qvwRZ wbixÿK, m¤ú` g~j¨vqbKvix, †µwWU †iwUs †Kv¤úvwb, civgk©K, AvBb Dc‡`óv 

ev D³ KvRmg~‡n wb‡qvwRZ ev m¤ú„³ e¨w³MY ev Dnvi †nvwìs ‡Kv¤úvwb ev Dnvi ev Dnv‡`i 
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cwiPvjK, mvewmwWqvix †Kv¤úvwb wKsev Securities and Exchange Ordinance, 1969 

Gi Section 12 G DwjøwLZ beneficial owner; ev 

 

(L) ‡Kv‡bv ZvwjKvfz³ dv‡Ûi e¨e ’̄vcK, Uªvw÷, Kv÷wWqvb, GKB dvÛ e¨e ’̄vcbv †Kv¤úvwbi 

e¨e ’̄vaxb Ab¨ dvÛ ev Dnvi ev Dnv‡`i cwiPvjK, Uªvw÷, m`m¨ g~L¨ wbe©vnx I wbixÿK Ges 

wbixÿv K‡R wb‡qvwRZ e¨w³; ev 

 

(M) Kwgkb KZ…©K miKvwi †M‡R‡U cÖÁvcb Øviv wba©vwiZ Ab¨ †Kv‡bv e¨w³| 

 

6| g~j¨ ms‡e`bkxj Z_¨ mieiv‡ni c×wZ t- 

(1) ÷K G·‡P‡Ä ZvwjKvfz³ wmwKDwiwUi Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK ev cÖ‡hvR¨ †ÿ‡Î Uªvw÷ Dnvi 

†Kv‡bv g~j¨ ms‡e`bkxj Z_¨ mswkøó wel‡q wm×všÍ MÖnY ev mswkøó cÖv_wgK wbqš¿YKvix cÖwZôv‡bi 

Aby‡gv`‡bi Rb¨ cÖ Í̄ve †cÖi‡Yi wbwgË wm×všÍ MÖnY Gi 2 (`yB) N›Uvi g‡a¨ wKsev Z_¨wU Dnvi †MvP‡i 

Avmvi Zvwi‡LB ZvrÿwYKfv‡e Dnvi †Pqvig¨vb, cÖavb wbe©vnx Kg©KZ©v ev †Kv¤úvwb mwPe Gi ¯^vÿ‡i 

wjwLZfv‡e GKB mv‡_ Kwgkb Ges mswkøó ÷K G·‡PÄ Gi wbKU B-‡gBj, d¨v·, wWwRUvj 

mvewgkb cøvUdig ev we‡kl evZ©v evnK gvidZ, †ÿÎwe‡k‡l Kzwiqvi mvwf©m‡hv‡M †cÖiY Kwi‡e; Ges 

D³ Z_¨ eûj cÖPvwiZ `yBwU ˆ`wbK cwÎKvq (GKwU evsjv Ges AciwU Bs‡iwR) Ges GKwU AbjvBb 

(online) cwÎKvq Awej‡¤ ̂ cÖKvkbv wbwðZ Kwi‡e Ges GKBmv‡_ mswkøó Bmy¨qvi ev dv‡Ûi 

e¨e ’̄vcK ev cÖ‡hvR¨ ‡ÿ‡Î Uªvw÷i I‡qemvB‡U cÖKvk Kwi‡e| 

(2) ZvwjKvfz³ wmwKDwiwUi Bmy¨qvi ev dv‡Ûi e¨e¯’vcK ev Uªvw÷ wmwKDwiwU ev BDwb‡Ui g~j¨ cÖfvweZ 

Kwievi D‡Ï‡k¨ †Kv‡bv wg_¨v ev AmZ¨ g~j¨ ms‡e`bkxj Z_¨ cÖKvk Kwi‡e bvwKsev wg_¨v ev AmZ¨ 

Z_¨ mieivn ev cÖKv‡k †Kv‡bv e¨w³‡K cÖ‡ivwPZ Kwi‡e bv| 

 

(3) ZvwjKvfz³ wmwKDwiwUi Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK ev Uªvw÷ KZ…©K †cÖwiZ I cÖKvwkZ D³iƒc 

Z_¨wU‡Z Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK ev Uªvw÷i cwiPvjbv cl©‡`i wm×všÍ MÖn‡Yi ZvwiL I mgq, 

wKsev †ÿÎg‡Z Z_¨wU Dnvi †MvP‡i Avmvi ZvwiL D‡jøL Kwi‡Z nB‡e| 

 

(4) ‡Kv‡bv wmwKDwiwU ev wmwKDwiwUi Bmy¨qvi ev dv‡Ûi g~j¨ ms‡e`bkxj Z_¨ m¤úwK©Z †Kv‡bv wel‡q 

Dnvi mswkøó wbqš¿YKvix KZ…©c‡ÿi Aby‡gv`‡bi Rb¨ Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK ev cÖ‡hvR¨ †ÿ‡Î 

Uªvw÷ KZ…©K cÖ Í̄vweZ nB‡j,Bmy¨qvi ev dv‡Ûi e¨e ’̄vc‡Ki wbqš¿YKvix KZ…©c‡ÿi Aby‡gv`‡bi Rb¨ 

cÖ Í̄ve †cÖwiZ nBqv‡Q g‡g© mswkøó g~j¨ ms‡e`bkxj Z‡_¨i †NvlYvq D‡jøL Kwi‡Z nB‡e Ges D³ 

wel‡q wbqš¿YKvix KZ…©c‡ÿi Aby‡gv`b ev wm×všÍ cÖvwßi 02 (`yB) N›Uvi g‡a¨ Dc-wewa (1) 

‡gvZv‡eK cybivq g~j¨ ms‡e`bkxj Z_¨ cÖKvk wbwðZ Kwi‡e| 

 

(5) mswkøó ÷K G·‡PÄ D³ Z_¨ cvIqv gvÎ Dnv ÷K G·‡P‡Äi I‡qemvB‡U cÖKvk, †UªwWs gwbUi ev 

Ab¨ †Kv‡bv Aby‡gvw`Z gva¨‡g cÖPvi Kwi‡e| 

 

(6) †h †Kv‡bv ai‡bi AwZiÄb GovBevi Rb¨ mnR I mvejxj fvlvq g~j¨ ms‡e`bkxj Z_¨ cÖKvk 

Kwi‡Z nB‡e| 

 

(7) g~j¨ ms‡e`bkxj Z_¨ m¤úwK©Z welqvw`i NUbv cwiµgv GKwU wWwRUvj WvUv‡eB‡R msiÿY Kwi‡Z 

nB‡e| 
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ÒZdwmj-KÓ 

 

[wewa 3(2)] 

 

D‡jøL‡hvM¨ Z_¨ Ges g~j¨ ms‡e`bkxj Z_¨ cÖKvk bxwZgvjv 

 

(Principles of Disclosure of Material Information and Price Sensitive Information) 

 

wb¤œewY©Z D‡jøL‡hvM¨ Z_¨mg~‡ni (Material Information) g‡a¨ wewa 3 Gi Dc-wewa (1) Abyhvqx †h mKj 

Z‡_¨ ZvwjKvfz³ wmwKDwiwUi ev dv‡Ûi BDwb‡Ui g~j¨ ms‡e`bkxjZv iwnqv‡Q ev †h mKj Z_¨ †Kv‡bv 

hyw³msMZ wewb‡qvMKvixi wewb‡qvM wm×všÍ MÖn‡Yi †ÿ‡Î cÖfveK wnmv‡e we‡ewPZ nB‡Z cv‡i †m mKj Z_¨ 

Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK ev Uªvw÷ KZ…©K g~j¨ ms‡e`bkxj Z_¨ wnmv‡e cÖKvk Kwi‡e| 

D³ g~j¨ ms‡e`bkxj Z_¨ e¨ZxZ wb¤œewY©Z Ab¨ mKj Z_¨ D‡jøL‡hvM¨ Z_¨ (Material Information) 

wn‡m‡e Bmy¨qvi ev dv‡Ûi e¨e ’̄vcK Dnvi `vßwiK I‡qemvB‡U cÖKvk Kwi‡e, h_v:- 

1|  Avw_©K Ae¯’vi cwieZ©b msµvb³ cÖfveK, †hgb:- 

(K) Avw_©K weeiYxi cwieZ©b, †hgb-Avq, e¨q, bM` cªevn, cÖvc¨, `vq ev m¤ú` BZ¨vw`i D‡jøL‡hvM¨ 

n«vm ev e„w× I AwaKvsk ev D‡jøL‡hvM¨ m¤ú‡`i cybg©~j¨vqb ev D‡jøL‡hvM¨ n«vm-e„w× welqK 

†Kv‡bv Z_¨ ev wee„wZ ev gšÍe¨; 

 

(L) Avw_©K weeiYxi wb‡¤œv³ Zzjbvg~jK Z_¨vw`: 

(A) †kqvi/BDwbU cÖwZ Avq; 

(Av) †kqvi/BDwbU cÖwZ bxU cwiPvjbvMZ bM` cÖevn; 

(B) †kqvi/BDwbU cÖwZ bxU m¤ú` g~j¨; 

(M) Bmy¨qvi A_ev dv‡Ûi m¤ú‡`i g~j¨ A_ev m¤ú‡`i mswgkÖ‡Yi D‡jøL‡hvM¨ cwieZ©b; 

 

(N) cÖwfkb msiÿY m¤úwK©Z mswkøó Bmy¨qv‡ii wbqš¿YKvix KZ…©©cÿ KZ…©K †Kv‡bv we‡kl wb‡`©kbv ev 

c~‡e© cÖ`Ë †Kv‡bv we‡kl wb‡`©kbvi †Kv‡bv cwieZ©b; Ges 

 

(O) Bmy¨qvi A_ev dv‡Ûi GKvDw›Us cwjwmi †Kv‡bv cwieZ©b, BZ¨vw`| 

 

2| K‡c©v‡iU †NvlYv msµvšÍ Z_¨vw`, †hgb:- 

(K) jf¨vsk msµvšÍ ‡h †Kv‡bv wm×všÍ; 

(L) wmwKDwiwU‡nvìviMY‡K ivBU, †evbvm Bmy¨i †NvlYv ev Bmy¨ Kiv ev Abyi~c myweav cÖ`v‡bi wm×všÍ; 

(M) wewb‡qvMKvix‡`i cÖvc¨Zv m¤úwK©Z K‡c©v‡iU †NvlYv ev Ab¨ †Kv‡bv Z_¨; Ges 

(N) jf¨vsk weZiY cwjwm cwieZ©b, BZ¨vw`| 

 

3| K‡c©v‡iU KvVv‡gv cwieZ©b msµvšÍ Z_¨vw`, ‡hgb:- 

(K) we`¨gvb m¤ú‡`i 5% ev Zvnvi †ewk †Kv‡bv m¤ú‡`i AwaMÖnY ev Aemvqb; 
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(L) ‡Kv¤úvwbi mwnZ Ab¨ †Kv¤úvwbi GKxf‚ZKiY ev †Kv‡bv †Kv¤úvwbi D‡jøL‡hvM¨ †kqvi AR©b I 

AwaMÖnY, BZ¨vw`; 

(M) ‡Kv¤úvwbi †Kvbv BDwbU‡K wefw³KiY (Demerger); 

(N) ‡Kv¤úvwbi †Kv‡bv BDwb‡Ui iƒcvšÍi ev Aemvqb; 

(O) K¨vwcUvj wiAM©vbvB‡Rkb ev GKxf‚ZKiY ev wefw³Ki‡Yi gva¨‡g K‡c©v‡iU Kvh©µ‡gi cwieZ©b; 

(P) †Kv‡bv †Kv¤úvwbi KZ…©Z¡ MÖnY (†UK-Ifvi) cÖ Í̄ve ev Af¨šÍixY †mevi AwaMÖnY cÖ Í̄ve; 

 

(Q) ‡Kv¤úvwbi wbqš¿‡Y cÖfve †dj‡Z cv‡i GBiƒc gvwjKvbvi cwieZ©b; Ges 

 

(R) bvg ev wVKvbv cwieZ©b, BZ¨vw`| 

 

4| cuywR KvVv‡gv cwieZ©b msµvšÍ Z_¨vewj, †hgb:- 

(K) wmwKDwiwUi cÖvB‡fU ev cvewjK ev ivBUm Advi A_ev Gi cuywR KvVv‡gvi cwieZ©b msµvšÍ 

†Kv‡bv wm×všÍ; 

(L) wmwKDwiwU ev dv‡Ûi BDwbU cwiKwíZfv‡e cybtµq ev wi‡Wgkb; 

(M) †h †Kv‡bv †kqvi Kb‡mvwj‡Wkb, †kqvi wewbgq, †Kv‡bv wmwKDwiwU‡K BKz¨BwU wmwKDwiwU‡Z 

iƒcvšÍi A_ev FYcÎ‡K †kqv‡i iƒcvšÍi msµvšÍ wm×všÍ; Ges 

(N) wmwKDwiwU‡nvìvi‡`i AwaKvi msµvšÍ D‡jøL‡hvM¨ cwieZ©b, BZ¨vw`| 

 

5| e¨emvq Kvh©µ‡gi m¤úªmviY, cwieZ©b BZ¨vw` msµvšÍ Z_¨vw`, †hgb:- 

(K) ‡Kv¤úvwbi cÖhyw³, Drcv`b ev ¯’vcbv m¤úwK©Z D‡jøL‡hvM¨ †Kv‡bv Dbœqb ev cwieZ©b; 

(L) D‡jøL‡hvM¨ cuywR wewb‡qvM A_ev cÖwZôv‡bi D‡Ï‡k¨i D‡jøL‡hvM¨ cwieZ©b; 

(M) D‡jøL‡hvM¨ bZzb Pzw³, Drcv`b, c¨v‡U›U, †mev A_ev e¨emvwqK cwieZ©b; 

(N) `xN©‡gqv`x Abv`vqx Znwe‡ji D‡jøL‡hvM¨ Av`vq; 

(O) cÖavb wbe©vnx, wmBI, wmGdI, †Kv¤úvwb mwPemn cwiPvjbv cl©` Gi cwieZ©b ev c`Z¨vM ev 

c`Pz¨wZ; 

(P) wewae× wbixÿK ev K‡c©v‡iU Mf‡b©Ý Kgcøv‡hÝ AwWUi, †µwWU †iwUs †Kv¤úvwbi cwieZ©b; 

(Q) wjM¨vj cÖ‡mwWsm ïiæKiY ev †i¸‡jUix welqvw`i Dbœqb A_ev †Kv‡bv D‡jøL‡hvM¨ ivq ev Av‡`k; 

(R) ÷K G·‡PÄ nB‡Z wmwKDwiwU ev dv‡Ûi BDwb‡Ui ZvwjKvPz¨wZ ev GK K¨vUvMwi n‡Z Ab¨ 

K¨vUvMwi‡Z cwieZ©b; 

(S) D‡jøL‡hvM¨ g¨v‡bR‡g›U K›Uªv±, Bb‡f÷im wi‡jkb GwMÖ‡g›U, mwf©m GwMÖ‡g›U, A_ev wi‡j‡UW 

cvwU© Uªvb‡RKkb hvnv Avw_©K weeiYx‡K D‡jøL‡hvM¨fv‡e cÖfvweZ Kwi‡Z cv‡i GBiƒc †Kv‡bv 

Pzw³; 

 

(T) †Kv‡bv ’̄vqx m¤úwË µq weµ‡qi wm×všÍ ev cøv›U ev †gwkbvixi ms¯‹vi ev Dbœqb ev m¤úªmviY 

(BMRE) ev b~Zb BDwbU ’̄vcb msµvšÍ Z_¨; Ges 
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(U) AvšÍt‡Kv¤úvwb ev mvewmwWqvix ev mn‡hvMx cÖwZôv‡bi g‡a¨ D‡jøL‡hvM¨ AwMÖg ev FY cÖ`vb ev 

MÖnY ev cwiPvj‡Ki mv‡_ FY Av`vb-cÖ`vb, BZ¨vw`| 

 

6| FY e¨e¯’vcbv m¤úwK©Z Z_¨vw`, †hgb:- 

(K) cwi‡kvwaZ g~jab ev bxU m¤ú` g~‡j¨i g‡a¨ hvnv AwaK Zvnvi 25% ev Zvnvi †ewk cwigvY FY 

MÖnY I cwi‡kva; 

(L) D‡jøL‡hvM¨ m¤ú` `vqe×KiY A_ev `vqgy³KiY; 

(M) †Kv‡bv e¨vsK ev cvIbv`vi ev FYc‡Îi `vq ev ‡`bv cwi‡kv‡a 06 (Qq) gv‡mi AwaK mg‡qi 

e¨_©Zv; 

(N) D‡jøL‡hvM¨ bZzb FY Pzw³; Ges 

(O) ˆe‡`wkK FY Pzw³ ev wewb‡qvM Pzw³, BZ¨vw`| 

 

7| dvÛ e¨e ’̄vcbv I KvVv‡gv cwieZ©b m¤úwK©Z Z_¨vw`, †hgbt- 

(K) dv‡Ûi †gqv` ea©b-KZ©b; 

(L) dv‡Ûi Aemvqb; 

(M) dv‡Ûi iƒcvšÍi; 

(N) †Kv‡bv GKK wmwKDwiwU‡Z dv‡Ûi 10% ev Zvnvi †ewk wewb‡qvM; 

(O) †Kv‡bv D‡jøL‡hvM¨ wewb‡qvM bM`vq‡b jvf ev ÿwZ; Ges 

 (P) dv‡Ûi Uªvw÷i MVb, Uªv÷ `wj‡ji †Kv‡bv cwieZ©b, BZ¨vw`| 

 

8| Ab¨vb¨, †hgb:- 

(K) †Kv‡bv ¸iæZ¡c~Y© Pzw³ ¯̂vÿi ev c~‡e© †NvwlZ/¯̂vÿwiZ Pzw³ evwZj ev D‡jøL‡hvM¨ ms‡kvab; 

(L) ‡Kv¤úvwbi D‡jøL‡hvM¨ †Kv‡bv m¤ú‡`i ÿwZ ev Dnvi fveg~wZ© ÿzbœKvix †Kv‡bv NUbv; 

(M) c~‡e© †NvwlZ †Kv‡bv cÖKí evwZj ev Dnvi D‡jøL‡hvM¨ ms‡kvab; Ges 

(N) Bmy¨qvi ev dv‡Ûi AwWUi KZ…©K †KvqvwjdvBW cÖwZ‡e`b `vwLj, BZ¨vw`| 

 

 

       ¯̂vÿwiZ/- 

 †gvt KvwRg DwÏb 

gyL¨ wbe©vnx Kg©KZ©v 


